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The Fourth International Conference on Financing for Development (FfD4) revealed the sluggish pace of global 
efforts to reform a financial system that continues to disadvantage the most at-risk. Undeterred, nations of the 
Climate Vulnerable Forum and V20 Finance Ministers (CVF-V20) are moving forward, not because the conditions 
are right but because the stakes are too high to wait. 

This edition of CVF Frontline showcases nations turning climate vulnerability into opportunity–through inclusive This edition of CVF Frontline showcases nations turning climate vulnerability into opportunity–through inclusive 
planning, strategic collaboration, parliamentary leadership, and the alignment of local and regional priorities with 
national climate frameworks. What’s unfolding across the CVF-V20 is more than climate action. It is a fundamental 
reimagining of development itself, rooted in resilience, equity, shared leadership, and shared prosperity. 

CVF�V�� ,FYMJWX 5MNQNUUNSJ LF\RFPJWX YT )WN[J 
CQNRFYJ 5WTXUJWNY^ &LJSIF 

Lawmakers from the Philippines and Climate Vulnerable Lawmakers from the Philippines and Climate Vulnerable 
Forum and V20 Finance Ministers (CVF-V20) nations 
were called to take center stage in the fight against 
climate change, as the CVF Global Parliamentary Group 
(GPG) demonstrated its role as the legislative engine 
driving climate investments into climate-vulnerable 
countries. 

  

CVF AT WORK
A look back at the most significant CVF-V20 activities



In the Philippines, where �0
 of its population 
confronts the haunting devastation of climate-induced 
tragedies, climate change is no stranger. It has been a 
long-worn familiar face etched into every typhoons, 
 .ood, and droughtsܫ
 
The World 'ank reported that ��� disasters have The World 'ank reported that ��� disasters have 
historically cost the country U8	2� billion damages and 
�0,000 lives since ���0. 8enator Loren Legarda, during 
the high-level meeting, shared that the proOected cost of 
productivity loss from e]treme heat alone could reach 
PhP4�� billion annually by 20�0. 
 
Ѧ>et, even this staggering figure fails to capture the true Ѧ>et, even this staggering figure fails to capture the true 
potential loss of our invaluable cultural heritage. We 
must prioriti_e mitigating climate risks to our cultural 
sites, our time-honored traditions, and the wealth of 
knowledge passed down through generations,ѧ 8enator 
Legarda added. 

-er *]cellency The Most -onorable  *li_abeth 
Thompson, Ambassador *]traordinary � 
Plenipotentiary Climate Change, 8mall Island 8tates 
8ID8 � Law of the 8ea, and 'arbados CVF-V20 
Presidency 8herpa, recogni_ed the shared struggle of 
V20 nations in confronting the climate crisis, 
highlighting lost livelihoods, destroyed homes, 
displaced communities, failed crops, eroded 
coastlines, devastated coral reefs, the rise of 
vector-borne diseases, and increasingly unpredictable 
weather patterns. 8he shared how hurricanes have 
swept over the communities and coastlines of 
'arbados that hurled even the national economy. 
Furthermore, -urricane Maria wiped out 22�
 of the 
Commonwealth of Dominica’s Gross Domestic Product 
in five hours. 

Ѧ'ut you have your own stories in this country and in 
this region. These are not Oust the stories that make the 

“
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High-Level Dialogue of the CVF-V20 and 
Philippine Lawmakers
July 14, 2025July 14, 2025



8JSFYTW LJLFWIF VT\X 8ZUUTWY KTW 5MNQNUUNSJ C55  
'FHPX -TXYNSL TK CVF RJLNTSFQ OKܪHJ 

Philippine 8enator Loren Legarda vowed to advance Philippine 8enator Loren Legarda vowed to advance 
legislative measures in support of the country’s Climate 
Prosperity Investment Memorandum. The move is meant 
to establish the policy and regulatory framework needed 
to crowd-in climate-smart investments and sustainable 
economic growth. 

ѦThe CVF’s vision, articulated in the development of ѦThe CVF’s vision, articulated in the development of 
Climate Prosperity Plans, speaks to a deeper truth� true 
progress transcends narrow economic metrics. It’s 
about preserving our cultural heritage, fostering resilient 
communities, and ensuring that the wisdom of our past 
guides us towards a more prosperous and sustainable 
future,ѧ 8enator Legarda said. 

8enator Legarda made the commitment during a special 
session of the Climate Vulnerable Forum and V20 Group of 
Finance Ministers (CVF-V20) Global Parliamentary Group 
(GPG) on /uly �4 at the 3ational Museum of Fine Arts in 
Manila, Philippines. The gathering brought together 
high-level representatives from the CVF-V20 leadership as 
well as Philippine lawmakers, policy leaders, the academe, 
businesses, and civil society organi_ations. 
 
The CVF-V20 is working closely with member countries to The CVF-V20 is working closely with member countries to 
develop respective Climate Prosperity Plans (CPPs), which 
are country-led, investment-driven plans that identify catalytic 
proOects and clear financing pathways, ensuring that 
investments translate into tangible benefits for communities 
most e]posed to climate risks. More than Oust a fully costed 
roadmap for low-carbon and climate-resilient development, 
CPPs are multi-phase national investments and technology 
access strategies that focus on the convergence of 
development, climate, and nature. 

-er *]cellency The  Most -onorable *li_abeth 
Thompson, Ambassado *]traordinary � 
Plenipotentiary Climate Change, 8mall  



CVF 2JJYX <NYM /FUFSJXJ &RGFXXFITW YT ,MFSF

CVF�V�� CMFRUNTSX CQNRFYJ 5WTXUJWNY^ FY 5FPNXYFSѣX 
N)C ��� )NFQTLZJ 

The Climate Vulnerable Forum and V20 Finance Ministers (CVF-V20) 
8ecretariat participated in the -igh-Level 3ational Dialogue on 
Pakistan’s 3ationally Determined Contribution (3DC) �.0 on /uly ��. 
 
CVF 7egional Director for 8outh Asia -am_a -aroon and Pakistan CVF 7egional Director for 8outh Asia -am_a -aroon and Pakistan 
Climate Prosperity Plan (CPP) Lead Anam 7athor updated 
stakeholders on the progress of Pakistan CPP development, 
stressing the importance of connecting climate ambition with 
investment-readiness. They highlighted a range of crucial tools to 
achieve this, including green bonds and creditworthy proOect 
pipelines to investor pitch decks and carbon market mechanisms.
They also emphasi_ed the need for scenario-based They also emphasi_ed the need for scenario-based 



This dialogue marks a critical milestone in aligning 
Pakistan’s climate ambition with pathways to resilience 
and prosperity. CVF-V20 remains committed to fostering 
investment-ready, action-oriented partnerships that 
deliver both national and global impact. 

'MZYFS 'TQXYJWX CFUFHNY^ KTW ISYJWSFYNTSFQ CFWGTS 
2FWPJY 5FWYNHNUFYNTS 

4ver 40 participants from key national government 4ver 40 participants from key national government 
agencies, ministries, financial institutions, civil society, 
the private sector, and academia convened at the Tashi 
>id-Wong Grand in Thimphu, 'hutan, on /uly �� and �� 
for a Consultation, Data Validation, and Capacity 'uilding 
Workshop on Carbon Market 7eadiness. 

The workshop was organi_ed by the Department of The workshop was organi_ed by the Department of 
*nvironment and Climate Change (D*CC) under the 
Ministry of *nergy and 3atural 7esources (Mo*37), in 
partnership with the Climate Vulnerable Forum and V20 
Finance Ministers (CVF-V20) 8ecretariat. The event 
aimed to foster inclusive, multi-sectoral dialogue  
validate essential data for carbon market readiness  and 
build the capacity of stakeholders across sectorsџlaying 
the foundation for a coordinated and strategic approach 
to 'hutan’s engagement in carbon markets. 

ѦCapacity building for carbon markets is not Oust timely-it ѦCapacity building for carbon markets is not Oust timely-it 
is essential. With international negotiations on Article � 
of the Paris Agreement concluded in 'aku last year and 
with growing interest from countries and investors, 
'hutan must be ready. This workshop marks an 
important step in equipping our institutions with the 
knowledge and tools to develop robust policies, credible 
infrastructure, and high-integrity carbon credits that can 
contribute meaningfully to global climate goals while 
unlocking new climate finance opportunities for 'hutan,ѧ 
said D*CC Director 8onam Tashi. 

'hutan is making steady progress toward establishing 
key institutional and technical infrastructure such as the 
'hutan is making steady progress toward establishing 
key institutional and technical infrastructure such as the 
'hutan Climate Fund ('CF) and is finali_ing its Carbon 
Market 7ules 202�, 3ational Carbon 7egistry, and the 
initiation of bilateral cooperation with 8ingapore. These 
efforts underscore the country’s strong commitment to 
transforming its emission reduction assets into 
economic revenue streams that support sustainable 
development. 

The workshop combined technical training, stakeholder 
consultation, and strategic planning to support 'hutan�s 

participation in carbon markets, particularly under Article 
� of the Paris Agreement, as well as in compliance and 
voluntary carbon markets. 

4n the first day, discussions focused on global climate 
finance trends, national policy developments, and the 
mechanics of carbon markets, including Article � of the 
Paris Agreement. Interventions centered on the possible 
tools and financing instruments available for various 
sectors to access climate finance from different funding 
entities. A keynote intervention by Professor Lisa 8achs 
from Columbia University emphasi_ed how 'hutan, as a 
carbon-negative country, can strategically engage with 
emerging opportunities to leverage climate finance for 
sustainable development. 

The second day was hands-on, with sector-specific 
working groups (energy, transport, agriculture, waste) 
The second day was hands-on, with sector-specific 
working groups (energy, transport, agriculture, waste) 
validated data and mapped mitigation opportunities. 
Participants estimated potential greenhouse gas 
reductions and carbon revenue, providing inputs into 
'hutan’s forthcoming 3DC �.0 and national carbon 
market roadmap. 
   
0ey discussions centered on the development of a 
practical ѦCarbon Market Playbookѧ to guide the private 
sector through proOect preparation, authori_ation, 
benefit-sharing, and access to finance. 

In her remarks, CVF-V20 Managing Director 8ara /ane In her remarks, CVF-V20 Managing Director 8ara /ane 
Ahmed emphasi_ed that the insights gathered in the 
workshop will shape 'hutan’s roadmap carbon market 
development, including policy recommendations, 
capacity-building plans, and a pipeline of proOects both in 
compliance and voluntary carbon markets. ѦThe 
CVF-V20 is committed to working hand-in-hand with all 
stakeholders to advance 'hutan’s carbon market 
strategy and ensure it leads to meaningful and equitable 
outcomes for the 'hutanese people,ѧ she said. 



5FPNXYFS C55 CTSXZQYFYNTSX E]UFSI YT ,NQLNY�'FQYNXYFS
As part of its nationwide efforts to develop a robust 
Climate Prosperity Plan (CPP), Pakistan has e]panded 
consultations to Gilgit-'altistan, a region deeply affected 
by the impacts of climate change. 

The Climate Vulnerable Forum and V20 Finance The Climate Vulnerable Forum and V20 Finance 
Ministers (CVF-V20) 8ecretariat visited Gilgit-'altistan 
from /uly 22 to 2� to engage with local stakeholders, 
identify scalable climate investment opportunities, and 
ensure the region’s inclusion in both national strategies 
and international climate finance frameworks. The 
8ecretariat delegation included -am_a -aroon (7egional 
Director, 8outh Asia), Anam 7athor (Program Lead, 
Pakistan CPP), and ?eshan Masood (Coordination 
4fficer, 8outh Asia). The visit was hosted by the Planning 
and Development Department (P�DD) of Gilgit-'altistan. 

are fully embedded in Pakistan’s national CPP. 

At the Gilgit-'altistan *nvironmental Protection Agency 
(G'-*PA), the delegation reviewed several innovative 
environmental programs, such as P*T bottle return 
systems, Women’s Green 'usiness Centers, and 
real-time climate monitoring networks. 

The team also visited 0arakoram International University The team also visited 0arakoram International University 
(0IU) to e]plore ways to integrate science-based 
research into climate policy and planning. Discussions 
covered the application of GI8 mapping, glacier grafting, 
ha_ard vulnerability risk assessments (-V7As) across 
�� valleys, and gender-inclusive climate education. 
CVF-V20 and 0IU are currently finali_ing a Memorandum 
of Understanding (MoU) to strengthen collaboration on 
early warning systems, student-led research, and the 
alignment of university data outputs with national 
climate risk frameworks. 

Focused consultations were also held with the Aga 0han 
7ural 8upport Programme (A078P), which is 
implementing proOects on carbon offsetting, 
climate-resilient agriculture, and energy efficiency across 
the region. The team reviewed successful pilots on 
agroforestry, tree plantation, clean cooking technologies, 
and village-level awareness campaigns. In parallel, 
engagement with the Gilgit-'altistan 7ural 8upport 
Programme (G'78P) centered on scaling up 
community-led adaptation solutions. These included 
indigenous seed banks, infrastructure for Glacial Lake 
4utburst Flood (GL4F) risk reduction, and inclusive 
microfinance models targeting women entrepreneurs.
 
Across all engagements, institutions in Gilgit-'altistan Across all engagements, institutions in Gilgit-'altistan 
demonstrated a strong commitment to climate 
innovation and resilience. The CVF-V20 8ecretariat will 
continue working closely with local officials to ensure the 
region’s climate ambitions are fully reܫected in the 
national CPP. 

The consultations kicked off with a high-level roundtable 
at the P�DD, chaired by 7aOa 3asir Ali 0han, 
Gilgit-'altistan’s Minister of Planning and Development. 
The Minister facilitated in-depth discussions with senior 
officials from key departments, including forestry, 
environment, agriculture, livestock, fisheries, disaster 
management, local government, and rural support 
programs. 

The discussion highlighted Gilgit-'altistan’s acute The discussion highlighted Gilgit-'altistan’s acute 
climate vulnerabilities, ranging from glacier retreat and 
e]treme weather events to limited participation in global 
climate forums and restricted access to climate finance. 
Local officials shared a diverse portfolio of initiatives 
already underway in the region, including glacier 
protection programs, clean energy transition plans, 
women and youth skill-building centers, organic food 
branding, and _ero-plastic initiatives. A central theme of 
the meeting was the need for stronger federal-provincial 
coordination to ensure Gilgit-'altistan’s climate priorities 



By Geneva Oliverie
Deputy Director for International Finance Reform and 
Trade, CVF-V20 Secretariat

FRO· WzHRH WH ĊTA½8
Thought pieces and reܫections by CVF-V20 leaders, fellows, and partners

FK)�� & 2TRJSY TK RJHPTSNSL KTW CQNRFYJ�VZQSJWFGQJ 
EHTSTRNJX





At the recent 3amibia Parliamentary Green Investment 
Dialogue, the Climate Vulnerable Forum and V20 Finance 
Ministers (CVF-V20) put forward a powerful message� 
developing nations need not choose between economic 
growth and climate action. 

TMJ RTQJ TK 5FWQNFRJSYX NS EXYFGQNXMNSL CTRRZSNY^ 
,WJJS ?TSJX
By RacLel 1undilo
Deputy Director� 4arliamentW and CourtW,
1emFerWLip and 4artnerWLip Coordination
CVF-V20 Secretariat



As young leaders from the world’s most 
climate-vulnerable nations, we see the International 
Court of /ustice’s (IC/) advisory opinion not only as a 
legal milestone but as a generational breakthrough. It 
confirms what youth advocates have long asserted� that 
states carry binding obligations under international law 
to protect the climate system for both current and future 
generations. 

This ruling strengthens the legal foundation of our calls 
for accountability, equity, and urgent action. It is a tool 
for advocacy, a safeguard for our futures, and a 
challenge to the narrow interpretations that have too 
often stalled climate negotiations. 

to e]ploring innovative de-risking instruments, 
underlining the value of ongoing dialogue between 
legislators and the investment community. This is how 
parliaments can anchor these strategies and ensure 
they are not Oust proposals but foundational parts of a 
nation�s future. 

Leaving parliaments on the sidelines is not Oust a missed Leaving parliaments on the sidelines is not Oust a missed 
opportunity, it’s a risk. Without parliamentary 
involvement, we run the risk of technocratic policies that 
lack legitimacy, community resistance, or policies that 
benefit the few at the e]pense of the many. 

If parliaments embrace their full role, as lawmakers, If parliaments embrace their full role, as lawmakers, 
budget shapers, watchdogs, and representatives, they 
can help make the energy transition not only green but 
also fair, inclusive, and grounded in the realities of our 
people. 

IC/ CQNRFYJ RZQNSL ERUT\JWX >TZYM�LJI FNLMY KTW 
CQNRFYJ /ZXYNHJ
By CVF =outL Fello[W



https://cvfv20.org/the-resilience-effect-10-super-levers-to-catalyse-finance-in-climate-vulnerable-countries/


The ruling serves as negotiation leverage in C4P�0, 
giving the world’s climate-vulnerable a quasi-legal 
reference point to cite when pushing back against 
high-emitting countries. 'y stating that states must 
adopt mitigation and adaptation measures consistent 
with the best available science and equity, the advisory 
opinion raises the normative stakes of inaction. While 
formal legal enforcement remains limited, the 
reputational consequences of non-compliance are now 
more significant and harder to ignore. 

The ruling is e]pected to carry significant weight in The ruling is e]pected to carry significant weight in 
guiding the formulation of national and local policies 
moving forward. It gives legal grounding to the youth-led 
push for stronger legislation, better implementation, and 
more ambitious climate goals.  

More than a milestone in the climate space, the IC/ More than a milestone in the climate space, the IC/ 
Advisory 4pinion is another call-to-action urging the 
youth to persist and organi_e change on the ground. With 
international law now reinforcing the legitimacy of 
climate movements, young people have gained a 
renewed platform and a stronger mandate to lead the 
charge toward climate Oustice. 

We e]tend our warmest wishes to our member countries 
celebrating independence and founding days. We honor 
these historic milestones and the enduring values of 
sovereignty and self-determination they represent .
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https://www.reuters.com/world/americas/barbados-be-test-case-first-regional-debt-swap-scheme-2025-07-09/
https://www.nature.org/content/dam/tnc/nature/en/documents/TNC-Barbados-Debt-Conversion-Case-Study.pdf
https://www.greenclimate.fund/project/fp251
https://www.greenclimate.fund/project/fp251
https://cvfv20.org/cvf-youth-fellows-2025/
https://cvfv20.org/cvf-youth-fellows-2025/


https://vcmintegrity.org/coalition-to-grow-carbon-markets/
https://vcmintegrity.org/coalition-to-grow-carbon-markets/
https://www.nccs.gov.sg/the-coalition-to-grow-carbon-markets/
https://www.greenclimate.fund/sites/default/files/document/gcf-b42-18-decisions-board-forty-second-meeting-board-30-june-3-july-2025.pdf
https://www.greenclimate.fund/sites/default/files/document/gcf-b42-18-decisions-board-forty-second-meeting-board-30-june-3-july-2025.pdf


LOOKING AHEAD 
Key dates and upcoming meetings

September 5-10, 2025 - Second Africa Climate Summit 
(Addis Ababa, Ethiopia) 

September 13, 2025 - Shared Leadership for Climate
Prosperity: A High-Level Dialogue on Climate
Leadership between China and the Climate
Vulnerable Forum (Beijing, China) 

September 24, 2025September 24, 2025 - CVF Leaders Meeting held during 
the 80th Session of the UN General Assembly (UNGA 80) in 
New York City 

October 2025 - 15th V20 Ministerial Dialogue, in the 
margins of the Annual Meetings of the International 
Monetary Fund and World Bank Group (Washington DC, 
United States of America) 

November 10-21, 2025 November 10-21, 2025 - 30th Session of the Conference 
of the Parties to the United Nations Framework Convention 
on Climate Change (Belém, Brazil) 

December 8-12, 2025 - Seventh Session of the United 
Nations Environment Assembly (Nairobi, Kenya) 

https://www.greenclimate.fund/project/sap050
https://www.greenclimate.fund/project/sap053
https://www.greenclimate.fund/project/sap054
https://www.greenclimate.fund/project/fp265
https://www.greenclimate.fund/project/fp270
https://www.greenclimate.fund/project/fp277
https://www.greenclimate.fund/project/fp272
https://www.greenclimate.fund/project/fp273
https://www.greenclimate.fund/project/fp273
https://www.greenclimate.fund/project/fp268
https://www.greenclimate.fund/project/fp268
https://www.greenclimate.fund/project/fp268
https://www.greenclimate.fund/project/fp275
https://www.greenclimate.fund/project/fp276#
https://www.greenclimate.fund/project/fp205
https://www.greenclimate.fund/project/fp211
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