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CLIMATE PROSPERITY PLANS 

Emerging from its recent economic crisis, Sri Lanka has 
been looking ahead toward innovative financing tools 
to support climate resilience. Key strategies within Sri 
Lanka’s Climate Prosperity Plan (CPP) include 
accessing carbon markets and expanding their 
renewable energy in efforts to achieve their net-zero 
ambitions. 
 
Central to Sri Lanka’s strategy is its intention to access Central to Sri Lanka’s strategy is its intention to access 
and benefit from carbon markets under Article 6 of the 
Paris Agreement. Sri Lanka has over 4 million acres of 
protected forest, with the nation exploring how these 
natural resources can generate high-integrity carbon 
credits. The CVF-V20 Secretariat outlined pathways for 
Sri Lanka to tap into bilateral trading mechanisms 
under Article 6.2 and leverage private sector 
engagement under Article 6.4. Sri Lanka’s participation 
in carbon markets is projected to unlock up to US$1 
billion in climate finance, resources that can directly 
support national development and emissions reduction 
targets. 

The Sri Lankan government has also been working in 
close partnership with its private sector, particularly 
their leading tea company — Dilmah. Dilmah is 
supporting the transition toward low carbon 
development, which includes a 15 MW renewable 
energy project, the adoption of e-transportation and 
sustainable housing for tea industry workers. 
 
By 2030, Sri Lanka aims to generate 70% of its By 2030, Sri Lanka aims to generate 70% of its 
electricity from renewables, with solar energy playing a 
central role in its path to achieving this goal. The 
country has already made significant progress, with the 
government having approved a 100 MW ground-to-grid 
solar plant, a project which will be led by the company 
Seek Energy. 
 
Sri Lanka’s Climate Prosperity Plan serves as a national Sri Lanka’s Climate Prosperity Plan serves as a national 
investment strategy that consolidates the country’s 
renewable energy goals, carbon market ambitions, and 
green finance initiatives into a coherent path toward 
climate prosperity. 

Sri Lanka’s Pathway to Climate Prosperity 





https://cvfv20.org/communique-of-the-v20-ministerial-dialogue-xiv/


To ensure financing is more effective and aligned with 
national priorities, the V20 called for the establishment 
of country platforms that are essential to shift away 
from the current fragmented, short-term projects to 
dynamic, programmatic approaches that are 
country-owned and responsive to needs. This includes 
investing in skilled national teams to lead project 
preparation, early-stage capital, first loss and 
guarantees, and strengthening national institutions, 
including planning bodies, national development banks, 
and regulators. 

Furthermore, the V20 highlighted that green 
development can be an engine of growth to drive job 
Furthermore, the V20 highlighted that green 
development can be an engine of growth to drive job 
creation. This, they stressed, is essential to move 
beyond reactive, disaster management and toward 
seizing opportunities for long-term, climate-resilient 
development. 

With the increasing health risks driven by rising global With the increasing health risks driven by rising global 
temperatures as a core concern of the CVF-V20 
agenda, the communiqué also emphasized the urgent 
need to strengthen climate-resilient healthcare 
systems. This includes establishing trauma centers 
closer to disaster-prone areas, improving disease 
surveillance, expanding mental health support, and 
ensuring access to essential health services such as 
coping with heat stress. It also means conducting 
community based training to better enable populations 
to cope in the immediate aftermath of climate 
disasters. 
 

Speaking at the meeting, Selwin Hart, Assistant 
Secretary-General and Special Advisor to the UN 
Secretary-General on Climate Action and Just 
Transition, noted that the draft outcome of the 4th 
International Conference on Financing for Development 
(FFD4) currently includes the 10 ‘Super Levers’ within 
the global financial system, identified in CVF reports, 
and could unlock an additional US$ 210 billion of 
affordable climate finance annually to V20 countries. 
ASG Hart also noted the importance of finance 
ministries’  engagement in the FFD4 if an optimal, 
effective, consensus outcome is to be achieved. 

After the adoption of the communiqué, the meeting 
concluded with Minister Straughn stressing that, 









Highlights from Speakers at the 14th Ministerial Dialogue: Dr. ‘Aisake Valu Eke, Prime Minister and Minister for 
Finance, Kingdom of Tonga 

Joven Z. Balbosa, Undersecretary, International Finance 
Group, Department of Finance, Republic of the Philippines  
 

Lesley Ndlovu, Chief Executive Officer, African Risk 
Capacity 

Joven Z. Balbosa, Undersecretary, International Finance 
Group, Department of Finance, Republic of the Philippines  
 

Selwin Hart, Assistant Secretary-General, United Nations 



Kate Hampton, Chief Executive Officer, Children's 
Investment Fund Foundation 

Mohamed Nasheed, Secretary-General, Climate 
Vulnerable Forum, Former President of Maldives 

Elizabeth Thompson, Ambassador Extraordinary & 
Plenipotentiary Climate  Change, Small Island States SIDS 
& Law of the Sea, Barbados CVF-V20 Presidency Sherpa 
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During the week of 21 to 25 April, on the sidelines of the 
World Bank/IMF Spring Meetings, the CVF-V20 held 
several bilaterals and V20 events centered around its 
key initiatives. Below are highlights of the week: 

Many of these events served as a critical point of 
contact with member countries and key stakeholders 
ahead of several major events taking place this year 
including the Financing for Development Summit and 
the IMF/World Bank Annual Meetings – where the 15th 
Ministerial Dialogue will take place. 
 

The meeting focused on efforts to collaborate on 
expanding renewable energy, improving water access 
and developing a CPP. 

Continuing the V20’s efforts toward capacity building 
of key stakeholders within member countries, a 
session was held on leveraging voluntary carbon 
markets for generating debt-free resources. 

Building on a series of working sessions held in Building on a series of working sessions held in 
October 2024, ten CVF-V20 member countries met 
with the Jain Family Institute’s Vice President, Paul 
Katz and Senior Research Associate Sina Sinai to 
begin discussions on a proposal for a multi-sovereign 
investment fund. As ODA dwindles, the fund seeks to 
facilitate member driven cross-border climate 
investment. 
 
The CVF-V20 Secretariat met with Director Alain The CVF-V20 Secretariat met with Director Alain 
Beauvillard of the Green Climate Fund (GCF) to 
explore strategies for scaling up climate finance 
through local currency financing and leveraging CPPs 
and country platforms. 
 
A meeting was held with Water Aid, an organisation A meeting was held with Water Aid, an organisation 
focusing on clean water, sanitation and hygiene – in 
order to strategize on integrating the findings of the 
Global Commission on the Economics of Water into 
Climate Prosperity Plans. Many CVF countries, such 
as The Gambia are facing severe water crises that 
have led to increasing poverty and declining crop 
yields. To better protect lives and livelihoods, there is 
an urgent need for climate-resilient and affordable 
water infrastructure in these countries. 

As noted above, one of the key meetings that took 
place over the week was the 14th Ministerial 
Dialogue. The meeting was guided by the theme, 
“Enabling Climate Prosperity: A Global Agenda for 
Jobs, Security, Resilience,” focusing on securing 
systemic reforms to the international financial 
architecture to help climate vulnerable nations build 
resilient, inclusive economies. 

The V20 Central Bank Governors Working Group The V20 Central Bank Governors Working Group 
convened for their third meeting to discuss design 
recommendations for the Lifeline Initiative – a 
multi-regional financing pool designed to provide 
timely liquidity support to V20 member countries. 
Design recommendations were made for the 
mandate, legal status, governance structure, fund 
size, and borrowing limits of the fund. 

As climate shocks intensify and demands for climate As climate shocks intensify and demands for climate 
finance rise, the V20 hosted a high-level event on 
“Leveraging Country Platforms for Climate Resilience 
Growth and Sustainable Development” which 
provided insights into how Country Platforms support 
climate prosperity and the role of Country Platforms 
in the implementation of CPPs. 
 
The CVF-V20 Secretariat held a special briefing for The CVF-V20 Secretariat held a special briefing for 
embassies of member countries. Noting the crucial 
role of ambassadors in elevating the voices of 
climate vulnerable nations on the global stage, 
discussions centered around some of the key 
initiatives on the CVF, including advocacy on the 
global financial architecture reform, leveraging 
carbon markets, and establishing bankable CPPs. 

Building on their ongoing work on Pakistan’s Climate 
Prosperity Plan (CPP), Pakistan’s Finance Minister, 
His Excellency Muhammad Aurangzeb met with the 
CVF-V20 Secretariat. Pakistan’s CPP aims to 
generate bankable projects and facilitate equitable 
access to climate finance in Pakistan. 

Welcoming a new member to the CVF-V20, the 
Secretariat met with H.E. Olavo Avelino Garcia 
Welcoming a new member to the CVF-V20, the 
Secretariat met with H.E. Olavo Avelino Garcia 
Correia, Vice Prime Minister of Cabo Verde.  

Highlights from the Spring Meetings
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Their government has pioneered Benin’s national 
carbon market strategy that outlines institutional 
framework, international engagement, and 
partnership strategy. The country also facilitated a 
landmark Article 6 bilateral financing agreement 
between Norway and Benin, and coordinated a 
successful IMF-WB Climate Finance Roundtable 
unlocking a common climate-based budgetary 
support policy, small and medium enterprise green 
lending hub, and carbon monetization framework. 
 

Aiming to bolster carbon markets and achieve climate 
finance milestones in fellow V20 countries, similar to 
Benin, it is essential for nations to grasp the 
mechanisms of carbon markets and identify pathways 
to revenue via carbon trading platforms. 

Amid the escalating turmoil of global climate upheaval, 
the Kalinago—one of the Caribbean’s Indigenous 
Peoples—stands at the frontline of survival with their 
ancestral lands and cultural heritage edged toward 
oblivion. Their way of life—woven from sacred traditions, 
intricate craftsmanship, and rich oral histories—springs 
from a profound connection to the land, where every 
river tells a story, every stone holds a memory, and every 
plant offers sustenance or healing. 

Echoes of Resilience from the People of Kalinago

For indigenous communities, climate change is not just an environmental crisis, 
but a relentless assault on cultural identity. (Photo by: Derzan Peltier)
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9th - 23rd September 2025 - CVF Leaders Meeting 
will be held during the 80th Session of the UN 
General Assembly (UNGA 80) in New York City 

October 2025  - 15th V20 Ministerial Dialogue (IMF 
and World Bank Annual Meetings) in Washington DC 

10th - 21st November 2025 - COP30 in Belém 

UPGRADED CREDIT RATINGS

KEY DATES IN 2025

4th - 7th May 2025 - 60th Annual Meeting of the 
AfDB Board of Governors and the 51st Meeting of 
the Board of Governors of the African Development 
Fund, Abidjan, Côte d'Ivoire 

4th - 7th May 2025 - 58th Annual Meeting of the 
Board of Governors of the Asian Development Bank, 
Milan, Italy 

9th - 12th June 2025 9th - 12th June 2025 - 55th Annual Meeting of the 
Board of Governors of the Caribbean Development 
Bank, Brasília, Brazil 

16th – 26th June 2025 - 62nd Sessions of the 
Subsidiary Bodies (SB62) of the UNFCCC, World 
Conference Center, Bonn, Germany 

24th - 26th June 2025 24th - 26th June 2025 - 2025 AIIB Annual Meeting, 
Beijing, China 

30th June - 3rd July 2025 - Financing for 
Development Summit in Barcelona, Spain 

30th June - 3rd July 2025 - 42nd Meeting of the 
Green Climate Fund Board 

26th - 27th August 2025 26th - 27th August 2025 - V20 Senior Officials 
Meeting (virtual) 
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